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Daily Current Affairs – 2019 

(6thAugust) 

Resources: The Hindu /PIB 

Topic: For Prelims and Mains 

Fit-and-proper criteria : 

Why in News?  The Reserve Bank of India (RBI) has tightened the fit-
and-proper criteria for directors on the boards of state-run banks. 

The revised norms are applicable only to public sector banks (PSBs). 

 Key changes proposed: 

 As per the Reserve Bank of India (‘Fit and Proper’ Criteria for 
Elected Directors on the Boards of PSBs) Directions, 2019, all the 
banks — SBI and nationalized banks — are required to constitute a 
Nomination and Remuneration Committee (NRC). 

 Centre’s nominee director shall not be part of the nomination and 
remuneration committee (NRC). 

 The terms with regard to the NRC and the manner of the appointment 
of directors have been aligned with the practice in private banks, the 
recommendations made by the Banks Board Bureau, and with the 
provisions in the Companies Act. 
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 Composition of NRC: The NRC will have a minimum of three non-
executive directors from amongst the board of directors. Of this, not 
less than one-half shall be independent directors and should include 
at least one member from the risk management committee of the 
board. 

 Eligibility: As per the directions, the candidate who wants to become 
an elected director should at least be a graduate. He/She should be 
between 35-67 years old as on the cut-off date fixed for submission 
of nominations for election. The candidate should have special 
knowledge or practical experience in areas useful for banks. 

 An elected director shall hold office for three years and shall be 
eligible for re-election, provided that no director hold office for a period 
exceeding six years, whether served continuously or intermittently. 

 What will also be under scrutiny is the ‘list of entities’ in which a 
prospective director has an interest – to ascertain if such a firm is 
in default or has been in default in the past decade.  

The negative list says that: 

1. The candidate should not be a member of the board of any bank, the 
RBI, financial institution (FI), insurance company or a non-operative 
financial holding company (NOFHC). 

2. The candidate should not be connected with hire-purchase, financing, 
money lending, investment, leasing and other para-banking activities. 
But “investors of such entities would not be disqualified for 
appointment as directors if they do not enjoy any managerial control 
in them”. 

3. No person is to be elected or re-elected to a bank board if the 
candidate has served as a director in the past on the board of any 
bank, the RBI or insurance company under any category for six years, 
whether continuously or intermittently. 

4. The candidate should not be engaging in the business of stock 
broking. 

5. The candidate should not be a member of Parliament, state 
legislature, municipal corporation, municipality, or other local bodies 
— notified area council, city council, panchayat, gram sabha or zila 
parishad. 
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6. Other conditions are that candidate should not be a partner of a 
chartered accountant (CA) firm currently engaged as a statutory 
central auditor of any nationalized bank or State Bank of India; or 
when the firm is engaged as statutory branch auditor or concurrent 
auditor of the bank in which nomination is sought. 

 

************ 

Topic: For Prelims and Mains 

  Genome India Initiative : 

Why in News?  The Department of Biotechology (DBT) plans to scan 

nearly 20,000 Indian genomes over the next five years, in a two-phase 
exercise, and develop diagnostic tests that can be used to test for cancer. 

 Key facts: 

 The first phase involves sequencing the complete genomes of nearly 
10,000 Indians from all corners of the country and captures the 
biological diversity of India. 

 In the next phase, about 10,000 “diseased individuals” would have 
their genomes sequenced. These vast troves of data sets would be 
compared using machine learning techniques to identify genes that 
can predict cancer risk, as well as other diseases that could be 
significantly influenced by genetic anomalies. 

Significance: 

1. The data generated would be accessible to researchers anywhere for 
analysis. This would be through a proposed National Biological Data 
Centre envisaged in a policy called the ‘Biological Data Storage, 
Access and Sharing Policy’, which is still in early stages of 
discussion. 

2. As the genetic landscape differs across the world, it is necessary that 
genetic data is shared in order to derive greater knowledge from 
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information and serve the purpose of enabling better treatment 
outcomes.  

3. The Genome India initiative will pave the way for identifying genes and 
genetic variations for common diseases, treating Mendelian disorders, 
enabling the transformation of the Precision Medicine landscape in 
India, and thus improving the healthcare of the general population in 
our country. 

 Need for genome sequencing: 

Ever since the human genome was first sequenced in 2003, it opened a 
fresh perspective on the link between disease and the unique genetic make-
up of each individual. 

Nearly 10,000 diseases — including cystic fibrosis, thalassemia — are 
known to be the result of a single gene malfunctioning. While genes may 
render some insensitive to certain drugs, genome sequencing has shown 
that cancer too can be understood from the viewpoint of genetics, 
rather than being seen as a disease of certain organs. 

 What are the uses of genome sequencing? 

1. A genome is an organism’s complete set of DNA, including all of its 
genes. 

2. Genomics is an interdisciplinary field of science focusing on the 
structure, function, evolution, mapping, and editing of genomes. 

3. Genomics also involves the sequencing and analysis of genomes 
through uses of high throughput DNA sequencing. 

4. Advances in genomics have triggered a revolution in discovery-based 
research and systems biology to facilitate understanding of even the 
most complex biological systems such as the brain. 

************ 

Facts for Prelims: 

 English Channel: 
 French inventor crosses the English Channel on his hover board. 

 The English Channel is a part of the Atlantic Ocean. 
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 It separates the island of Britain (part of the UK) from northern 
France and joins the North Sea to the Atlantic Ocean. 

 It’s approximately 350 miles long, and at its narrowest in the Strait 
of Dover.  
 

 Rice bowl of Karnataka: 
 The Tungabhadra command area, consisting of around 10 lakh acres 

of land in Koppal, Ballari and Raichur districts, is popularly known 
as the “rice bowl of Karnataka”.  

 It produces high-quality Sona Masuri rice that is in great demand 
across the country. 

 Karnataka’s rice bowl stares at crisis as water level in TB dam sinks. 
 

************ 
 


