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Daily Current Affairs – 2019 
(24thJULY) 

Resources: The Hindu /PIB 
Topic: For Prelims and Mains 

     Heat Wave – Action plan : 

• Why in News?  National Disaster Management Authority (NDMA) 
issued Guidelines for ‘Preparation of Action Plan – Prevention and 
Management of Heat Wave’. 

• The ‘Ministry of Health and Family Welfare’ issued ‘Guidelines on 
Prevention and Management of Heat Related Illnesses’. 

• It provides insights into heat-related illness and the necessary 
mitigative and response actions to be undertaken. 

• Heat-wave is defined as the condition where maximum temperature 
at a grid point is 3˚C or more than the normal temperature, 
consecutively for 3 days or more. 

• WMO defines it as, maximum temperature at a grid point is  5˚C or 
more than the normal temperature, consecutively for 5 days or more. 

• This condition may leads to physiological stress, which sometimes can 
claim human life. 

• Ahmedabad was among the first city to prepare a Heat wave Action 
Plan in 2015. 

• It is expected that extreme heat waves will become more common 
worldwide because of climate change. 

• India is vulnerable to the impacts of climate change. 
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• More than 2400 people died in the heat wave of 2015. 
• Heat wave also caused death of cattle and wildlife besides affecting 

animals in various zoos in India. 

• The guidelines serve as a tool for developing risk management plans, 
early warning systems, preparedness for health-related problems. 

Key strategies of the Plan – 

1. Establish Early Warning System and Inter-Agency Coordination.      
2. Capacity building and training programme. 
3. Public Awareness and community outreach. 
4. Collaboration with non government and civil society. 

Roles and Responsibilities for Managing Heat Wave – 

1. Preparation of Heat Wave Action Plan – NDMA 
2. Early Warning – IMD 
3. Mitigating Heat Wave - Ministry of Urban/Rural Department of 

Drinking Water and Sanitation, Ministry of Transport. 
4. Monitoring and Response - Ministry of Health and Family Welfare. 
5. Occupational Support and advisories - All Ministries. 
6. Media campaign and IEC activities - Ministry of Information and 

Broadcasting 
7. Documentation - Ministry of Health & Family Welfare 
8. Long Term Measures - Ministry of Urban Development, Ministry of 

Environment Forests and Climate Change. 

Heat wave is called as “Silent disaster” as it develops slowly and kills 
and injures humans and animals nationwide. 

The adverse impact of heat wave is preventable by educating the public on 
the preventive actions. 
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                        Foreign Sovereign Bond: 

 

Sovereign bond is a specific debt instrument issued by the government. 

• It is issued to finance the fiscal deficit and manage the temporary 
cash mismatches of the government. 

• When it is denominated in a foreign currency, it is called as Foreign 
sovereign bond. 

• The yield of the bonds are dependent on primarily 3 factors, 

1. Creditworthiness - The issuing countries’ perceived ability to repay 
their debts. 

2. Country Risk - External/Internal factors like unrest and wars in the 
country. 

3. Exchange Rates 

• These bonds offers fixed return, maximum safety and are also actively 
traded in the secondary market. 

• This may lead to higher foreign inflows and improve the 
attractiveness of rupee-denominated sovereign bonds. 

• The rates of this overseas borrowing will act as a yardstick for pricing 
of other corporate bonds. 

• However, the foreign currency bonds shifts the currency risk from 
investor to issuer (in this case, the government). 

• If the local currency drops (exchange rate risk) in value, paying down 
international debt becomes considerably more expensive. 

• Failure to pay bondholders can ruin its credit rating of the country. 
• It can also lower the yields on government bonds in the domestic 

market. 
• Since interest rates on financial products track the movement in G-

Sec yields, this can reduce interest rates on loans and savings. 

What is G-Sec? 

A government security (G-Sec) is a debt obligation of the Indian government 
to fund their fiscal deficit. These instruments are tradable and are issued 
either by the central or the state government. These securities are offered 
for short term as well as long term. 
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What is Sovereign Bond Yield? 
Sovereign bond yield is the interest rate paid on a government (sovereign) 
bond. In other words, it is the rate of interest at which a national 
government can borrow.  
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