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Daily Current Affairs – 2019 
(25th June) 

Resources: The Hindu /PIB 
Topic: For Prelims and Mains 

FATF Membership: 

Why in News?   Saudi Arabia has become the first Arab country to be 
granted full membership of the Financial Action Task Force 
(FATF) following the group’s annual general meeting in the US. 

• The kingdom’s accession came as the global money laundering 
watchdog celebrated the 30th anniversary of its first meeting held 
in Paris in 1989. 

• Saudi Arabia had received an invitation from the FATF at the 
beginning of 2015 to join as an “observer member“. 

  

About FATF: 

• The Financial Action Task Force (FATF) is an inter-governmental body 
established in 1989 on the initiative of the G7.  

•  It is a “policy-making body” which works to generate the necessary 
political will to bring about national legislative and regulatory reforms 
in various areas.  

• The FATF Secretariat is housed at the OECD headquarters in Paris. 
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Objectives: 

 The objectives of the FATF are to set standards and promote effective 
implementation of legal, regulatory and operational measures for combating 
money laundering, terrorist financing and other related threats to the 
integrity of the international financial system. 

Functions: 

• The FATF monitors the progress of its members in implementing 
necessary measures, reviews money laundering and terrorist 
financing techniques and counter-measures and promotes the 
adoption and implementation of appropriate measures globally. 

•   In collaboration with other international stakeholders, the FATF 
works to identify national-level vulnerabilities with the aim of 
protecting the international financial system from misuse. 

 What is blacklist and grey list? 

FATF maintains two different lists of countries: those that have deficiencies 
in their AML/CTF regimes, but they commit to an action plan to address 
these loopholes, and those that do not end up doing enough. The former is 
commonly known as grey list and latter as blacklist. 

Once a country is blacklisted, FATF calls on other countries to apply 
enhanced due diligence and counter measures, increasing the cost of doing 
business with the country and in some cases severing it altogether. 

                                   ************ 

 

Record- Breaking Heat Waves: 

Why in News?  The Scott Power of the Australian Bureau of 
Meteorology has recently conducted a study. 

Important Findings of the Study: 

• It stated that by 2100, 'Record-Breaking Heat' will be a New Normal 
for Every Year, 
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• The study investigated record-setting heat under two possible future 
scenarios: 

i. One with very high greenhouse gas emissions (“RCP8.5”)* and 
ii. One where global warming is limited to below 2C (“RCP2.6”)*. 

Under the high-emissions scenario, 

1. Tropical regions are likely to see the most record-setting heat. 
2. 58% of the world could see a new temperature record set. 
3. New heat records could be set every year in two-thirds of the world’s 

least developed countries. 

If the temperature rise is limited to 2°C- 

1. only 14% of the world would see new record temperatures & 
2. Only 3% of the world’s area will see such record-smashing. 

• The past four years have been the warmest on record – with 2016 

being the hottest year ever recorded. 

• The study projected this record-setting trend i.e trend of temperatures 

exceeding the historical average for first time, will continue for at least 

the next 20 years and for longer. 
• The world also saw its highest ever “minimum” temperature. 

• During last summer’s northern-hemisphere heatwave, temperature 

records were broken in cities across the world, 

• Among the hottest on record globally — 53.9°C in Mitribah, Kuwait 

(2016) and 53.7°C in Turbat, Pakistan (2017). 
• Pace of change- The more extreme these events are, the greater the 

potential to push ecosystems beyond their ability to cope. 

• The findings reinforce the urgent need to reduce greenhouse gas 

emissions. 

• The poorest countries are projected to witness the highest pace at 

which records are set. 
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• Approximately 68% of years of 21st century will see records set in the 

world’s Least Developed Countries. 

• Whereas this figure is only 54% in wealthier nations. 

• Projections for India- In the high-emissions scenario, the likelihood of 

at least one high monthly record in any given year varies regionally 

from 60% to 70% (global average 58%) 

1. In the low-emissions scenario, it drops to approximately 15% over the 

whole country. 

2. The frequency will increase if greenhouse gas emissions continue to rise. 

3. The frequency will fall if large and sustained cuts are made to global 

greenhouse gas emissions. 

This month, Delhi reported its highest ever temperature of 48°C 

Churu in Rajasthan crossed 50°C. 

                                                                               

 

************* 

Facts for Prelims: 

v Kheoni Wild Life Sanctuary:  

It is located in Dewas district of Madhya Pradesh. The primary fauna found 
in Kheoni Sanctuary are cheetal, sambhar, blue bull, four-horned 
antelope, wild boar, barking deer, wolf etc. 

 

                                              ************** 


