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Daily Current Affairs – 2019 
(15th June) 

Resources: The Hindu /PIB 
Topic: For Mains 

India to impose retaliatory tariffs on 29 American goods : 

Why in news? India has decided to impose retaliatory tariffs on 29 
goods imported from the U.S. from June 16 onwards, a year after it 
initially decided to do so,  

 

Retaliatory tariffs: 
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Ø The tariffs will apply on $220-290 million worth of goods imported 
from the US, and will have about the same impact as the tariffs 
imposed by Washington on India last year. 

Ø The official notification of the tariffs will be issued before June 16 by 
the Finance Ministry, the official added. 

About the Trade Promotion Council of India : 

• India Trade Promotion Organisation (ITPO), headquartered at Pragati 
Maidan, is the nodal agency of the Government of India under aegis of 
Ministry of Commerce and Industry (India) for promoting country's 
external trade.  

• ITPO is a Mini-Ratna Category-1 Central Public Sector Enterprise 
(CPSE) with 100 percent shareholding of Government of India. 

• TPCI is an apex trade and investment promotion organization notified 
in the Foreign Trade Policy. TPCI is also recognized and supported by 
the Department of Commerce, Govt. of India. 

• We work towards facilitating the growth of Indian industry with global 
investment & trade opportunities. The council provides strategies 
for expanding business internationally, by organizing specialized 
business events and simultaneously working with the Government by 
providing policy suggestions which are essentially based on 
inputs collated from research and industry stakeholders. 

Our Mission 

• To accelerate India’s global trade through advanced research and 
trade promotion. 

How We Do? 

• Creating global platform for the industry by organizing seminars, 
trade shows and business delegations. 

What We Do? 

• Advanced Trade Research:- Supporting India’s trade policy and 
economic diplomacy through research. 

• Trade Promotion:- Exploring international trade opportunities in 
untapped markets and promoting new exporters. 
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• Trade Facilitation:- Identifying bottlenecks and bridging the gap 
between industry and authority by continuous interaction. 

• Investment Promotion:- Exploring scope and facilitating investment 
in potential business and sectors. 

 

************ 

Topic: For Prelims and Mains 
SCO summit- 2019: 

Why in news?  The SCO summit -2019 was recently held at Bishkek, 
Kyrgyzstan.  The Indian Prime Minister discussed the global security 
situation, multilateral economic cooperation, people-to-people exchanges 
and topical issues of international and regional importance.  
 

What are main concerns of the member countries: 

• there is a need for a rules-based, anti-discriminatory and all inclusive 
WTO-centred multilateral trading system  

• unilateralism and protectionism have not benefited anyone 
• India is committed to ensuring a favourable environment for the 

economic cooperation between the SCO member countries. 
• Member states to try coordinated actions against terrorism under the 

SCO Regional Anti Terrorist Structure (RATS). 
• The process of economic globalisation is being hindered by the 

growing unilateral protectionist policies and other challenges in 
international trade. 

What need to be done? 

ü Deepening cooperation to build a transparent and stable environment 
for trade. 

ü Collective framework/effort  on terrorism 
ü USA – China Trade war should not affect the other member countries 
ü India should increase its export with China 
ü More trade with central Asia so that India can mitigate the China’s 

influence in the region. 
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About the Regional Anti Terrorist Structure (RATS): 

• The Regional Anti-Terrorist Structure (RATS), headquartered in 
Tashkent, Uzbekistan, is a permanent organ of the Shanghai 
Cooperation Organisation (SCO) which serves to promote 
cooperation of member states against the three evils of terrorism, 
separatism and extremism. 

•  The Head of RATS is elected for a three-year term. Each member 
state also sends a permanent representative to RATS. 

• The RATS was formed in the June 2004 summit of the Shanghai 
Cooperation Organisation (SCO) which was held in Tashkent, 
Uzbekistan.  

• RATS is engaged in furthering cooperation and ties between member 
countries on concerns of terrorism, security, drug trafficking, crime 
and cyber warfare.  

• In 2017, international current affairs magazine ‘The Diplomat’ 
reported that through the Regional Anti-Terrorist Structure, the 
Shanghai Cooperation Organisation or SCO had foiled terror plots to 
the tune of 600. It also reported that through RATS, 500 terrorists 
were extradited. 

About the Shanghai Cooperation Organisation (SCO) 

• The Shanghai Cooperation Organisation (SCO) is a Eurasian 
economic, political and security organisation originally formed by the 
leaders of the six countries of China, Russia, Kyrgyzstan, 
Kazakhstan, Uzbekistan and Tajikistan.  

• India became a full member in 2017. SCO was formed on 15th June 
2001.  

• It emerged from the Shanghai Five which was established earlier in 
1996. Pakistan joined along with India in June 2017 as a full member. 
The SCO is the biggest regional organisation as per the population 
and the geography covered.  

• It covers about 40% of the globe’s population. The chief purposes of 
the SCO is to promote cooperation among the member countries on 
issues of security, intelligence sharing, border disputes resolution, 
military cooperation, counter-terrorism and countering the influence 
of the USA on Asia. 
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India to impose retaliatory tariffs on 29 American 
goods: 

Why in News? 
India has decided to impose retaliatory tariffs on 29 goods imported from 
the U.S. from June 16 onwards. 

What are the retaliatory tariffs?  

The tax a government charges on imports to punish another country for 
charging tax on its own exports: 

 

 
How will it impact? 

• If the Indian government goes ahead with retaliatory tariffs, 29 items 
imported from the US will face higher duties, cutting benefits to U.S. 
exporters. 

• According to the Trade Promotion Council of India (TPCI), the impact 
of the retaliatory tariffs imposed by India on the U.S. would amount 
to about $290 million.  
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• The tariffs on the 29 goods — including walnuts, apples, and some 
pulses — were initially announced in June 2018 in retaliation to U.S. 
President Donald Trump’s decision in March that year to impose 
higher import tariffs on Indian aluminium and steel. 

 

 

************ 

Facts for Prelims: 

v National Thowheeth Jama'ath (NTJ) : 
• National Thowheeth Jama'ath was a Sri Lankan jihadist group 

implicated in the 2019 Sri Lanka Easter bombings. 
•  It is believed to have ties with Islamic State. 
• The Sri Lankan President Maithripala Sirisena banned National 

Thowheed Jamath on 27 April 2019 and designated it as a terrorist 
organisation as well as Jammiyathul Millathu Ibrahim. 
 

************ 

 


