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Daily Current Affairs – 2019 
(16th May) 

Resources: The Hindu /PIB 
Topic: For Prelims and Mains 

India Meteorological Department (IMD): 

Why in news?   The India Meteorological Department (IMD) has 
informed that the southwest monsoon will be “slightly delayed” over 
Kerala and arrive on June 6. The normal onset date is June 1. 

India Meteorological Department (IMD): 

• The India Meteorological Department (IMD) is an agency of the 
Ministry of Earth Sciences of the Government of India.  

• It is the principal agency responsible for meteorological 
observations, weather forecasting and seismology.  

• IMD is headquartered in Delhi and operates hundreds of observation 
stations across India and Antarctica. 

• Regional offices are at Mumbai, Kolkata, Nagpur and Pune. 
• IMD is also one of the six Regional Specialized Meteorological 

Centres of the World Meteorological Organization.  
• It has the responsibility for forecasting, 
• Naming and distribution of warnings for tropical cyclones in the 

Northern Indian Ocean region,  
• Including the Malacca Straits, 
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• The Bay of Bengal, the Arabian Sea and the Persian Gulf. 

About Outgoing Long-wave Radiation (OLR): 

• Outgoing Long-wave Radiation (OLR) is electromagnetic radiation of 
wavelengths between 3.0 and 100 µm emitted from Earth and its 
atmosphere out to space in the form of thermal radiation.  

• It is also referred to as up-welling long-wave radiation and 
terrestrial long-wave flux, among others.  

• The flux of energy transported by outgoing long-wave radiation is 
measured in W/m².- 
Ø In the Earth’s climate system 
Ø Long-wave radiation involves processes of absorption, scattering  
Ø And emissions from atmospheric gases 
Ø Aerosols 
Ø  Clouds and the surface. 

 

************ 

Topic: For Prelims and Mains 
Payment System Vision -2021: 

Why in news?   The Reserve Bank of India (RBI) has envisaged four 
times growth in digital transaction in two years, in the payment system 
vision document for 2019-2021 released recently. 

 More about the vision: 

• It aims to achieve a ‘highly digital’ and ‘cash-lite’ society through 
the goal posts of competition, cost effectiveness, convenience and 
confidence (4Cs). 

• The RBI expects accelerated growth in individual retail electronic 
payment systems, both in terms of number of transactions and 
increased availability 

• Payment systems like UPI and IMPS are likely to register average 
annualised growth of over 100%, and NEFT at 40%, over the vision 
period 
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• A 35% growth has been targeted in use of digital modes of payment 
for purchase of goods and services through increase in debit card 
transactions at point-of-sale terminals during the vision period. 

• Interestingly, no specific target has been considered for reducing cash 
in circulation. 

As per the document, while no specific target is considered for cash in 
circulation, the enhanced availability of PoS infrastructure is expected to 
reduced demand for cash and thus, over time, achieves reduction in Cash 
in Circulation (CIC) as a percentage of GDP.  

The Cash in Circulation (CIC) in other countries: 

• The euro, despite its current travails, is the world's most abundant 
currency when measured by the value of its banknotes and coins in 
circulation, according to the Bank for International Settlements 
(BIS). 

• Nearly $1.2 trillion-worth of euros was floating about at the end of 
2010. Japan's yen and America's dollar were close behind at around 
$1 trillion each.  

• On average, cash in circulation amounted to 9% of GDP in the 19 
currency areas the BIS surveys.  

• In Japan, where the central bank has estimated roughly $350 billion 
is hidden away at savers' homes, cash amounts to 18% of GDP, 
whereas this figure is just 3% in Sweden, a country known for its 
electronic-payment friendliness.  

• China's 100-yuan limit means its average denomination is barely 
more than $3. 

What is a POS Machine? 

Ø The full meaning of POS is "point of sale," or, in other words, it's 
where your transaction is finalized. The term itself can have a couple 
of different interpretations. 

Ø  In the narrowest sense, it means that the terminal that sits beside 
the cash register to process credit and debit cards, and any gift 
cards you accept at your business.  

Ø More often, when you speak of a POS machine, you'll be thinking 
about the whole terminal, that has an informative screen and the 
ability to handle every payment type.  
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Ø There are a lot of special-purpose POS devices, too, and they fall 
somewhere between the simple card terminal and a comprehensive, 
full-bore POS system.  

Ø Whether your needs take you to the high-end or the low-end, every 
POS machine needs to handle some of the same basic functions. 

 
   About the Bank for International Settlements (BIS). 

 
• BIS is an international financial organization owned by 60 member central 

banks, representing countries from around the world including India. 
• It fosters international monetary and financial cooperation and serves as 

a bank for central banks. 
• It carries out its work through its meetings, programmes and through the 

Basel Process – hosting international groups pursuing global financial 
stability and facilitating their interaction. 

• Its headquarter is in Basel, Switzerland. 
 

 

 

************ 

Facts for Prelims: 

v Hurun Report: 
• With sales estimated at Rs. 168.25 crore, contemporary sculptor 

Anish Kapoor has topped the first edition of the Hurun India Art 
List. 

 

About the Hurun Report: 

Hurun Report is a leading luxury publishing and events group established in 
London in 1999 and strongly present in China and India, widely recognised 
world over for its comprehensive evaluation of the world's wealthiest 
individuals across the globe. 
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