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VAID’S ICS LUCKNOW 
Daily Current Affairs – 2019 

(10thApril) 

Resources: The Hindu /PIB 

IMF forecasts dip in global growth in 2019: 

Why in news?  The International Monetary Fund (IMF) has 
projected that global growth will be 3.3% in 2019, down from 
3.6% in 2018 and 4% in 2017. 

About The report: 

• This lower projection is due to lower global expansion in the 
second half of 2018 caused by U.S.-China trade tensions, 
macroeconomic stress in Turkey and Argentina, tighter 
credit policies in China and financial tightening plus a 
normalisation of monetary policy in advanced 
economies 

• India’s growth is projected to pick up (from 7.1% in 2018) 
to 7.3% in 2019 and 7.5% in 2020, “supported by the 
continued recovery of investment and robust consumption 
amid a more expansionary stance of monetary policy and 
some expected impetus from fiscal policy. 

• These forecasts are nevertheless less by 10 and 20 basis 
points from the January and October forecasts. 

• Nevertheless, reflecting the recent revision to the national 
account statistics that indicated somewhat softer underlying 
momentum, growth forecasts have been revised 
downward compared with October 2018 WEO by 0.1 
percentage point for 2019 and 0.2 percentage point for 
2020, respectively. 
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The International Monetary Fund (IMF): 

• The International Monetary Fund (IMF) is an international 
organization headquartered in Washington, D.C., 
consisting of "189 countries working to foster global 
monetary cooperation, secure financial stability, 
facilitate international trade, promote high employment 
and sustainable economic growth, and reduce poverty 
around the world." 

•  Formed in 1944 at the Bretton Woods Conference 
primarily by the ideas of Harry Dexter White and John 
Maynard Keynes, it came into formal existence in 1945 
with 29 member countries and the goal of reconstructing 
the international payment system. 

•  It now plays a central role in the management of 
balance of payments difficulties and international 
financial crises.  

• Countries contribute funds to a pool through a quota 
system from which countries experiencing balance of 
payments problems can borrow money. As of 2016, the 
fund had SDR477 billion (about $667 billion). 
 
 
 

********* 

India’s gold reserves increase marginally in February: 
WGC: 

Why in news?  India has marginally increased its gold 
holding in February while maintaining the tenth position 
among countries in terms of yellow metal reserves, as per 
latest data from the World Gold Council (WGC). 
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About: 

• India, which is the world’s largest consumer of gold, has 
the 11th largest gold reserve, with the current holding 
pegged at 607 tonnes. 

• International Monetary Fund (IMF) is third on the list with 
total gold reserves of 2,814 tonnes. 

• Top slot is occupied by the U.S., which boasts of gold 
reserves of 8,133.5 tonnes, followed by Germany with 
3,369.7 tonnes. 

• Among Asian countries, China and Japan have more 
reserves of the precious metal when compared to India. 

• Pakistan, with its gold reserves of 64.6 tonnes, occupies 
the 45th position. 

 

About the World Gold Council (WGC): 

Ø The World Gold Council is the market development 
organisation for the gold industry. It works across all 
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parts of the industry, from gold mining to investment, and 
their aim is to stimulate and sustain demand for gold. 

Ø The World Gold Council is an association whose members 
comprise the world’s leading gold mining companies. It 
helps to support its members to mine in a responsible 
way and developed the Conflict Free Gold Standard. 

Ø Headquartered in the UK, they have offices in India, 
China, Singapore, Japan and the United States. 

 

********* 

Facts for Prelims: 

v Mueller report: 
The Special Counsel investigation of 2017 to 2019 (also 
referred to as the Mueller probe, Mueller  
report, Mueller investigation, and Russia investigation) was 
a United States law enforcement and counterintelligence 
investigation of the Russian government's efforts to 
interfere in the 2016 presidential election. 
 

********* 

 

 


