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VAID’S ICS LUCKNOW 
Daily Current Affairs – 2019 

(20thFeb) 

Resources: The Hindu /PIB 

Cabinet approves new National Electronics Policy: 

Why in news?  The Union Cabinet on recently approved the 
National Electronics Policy 2019 aimed at achieving a turnover 
of $400 billion (about 26 lakh crore) for the electronics 
system design and manufacturing (ESDM) sector by 2025, 
while generating employment opportunities for one crore people. 

 

About The Policy: 

• The policy will enable flow of investment and technology, 
leading to higher value addition in the domestically 
manufactured electronic products and increased 
manufacturing of electronics hardware for local use as 
well as exports,  

• The policy has introduced “easier to implement” incentive 
schemes, including an interest subvention scheme and 
credit default guarantee, to replace some of the existing 
ones under the National Electronics Policy 2012. 

• It proposes to provide interest subsidy of 4% on loans up to 
1,000 crore on plant and machinery, and IT Ministry 
official told The Hindu, adding that in case of larger loans, 
the subsidy would be limited to 1,000 crore. 

 

Default guarantee 

• The government proposes to create a fund to provide default 
guarantee of up to 75% to banks for plant and machine 
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loans of up to 100 crore. “This will eliminate the need for 
small and new investors to provide third-party collateral… 
the scheme will be on the pattern of credit guarantee being 
provided by SIDBI for the SME sector,”  

• To help create an ecosystem, the policy has pitched for 
2.0 version of the Electronics Manufacturing Cluster 
Scheme, under which infrastructure support will be 
provided for a group of industries that are part of the 
product supply chain rather than individual industries. 

• It has also proposed a sovereign patent fund to acquire 
intellectual property for chips and chip components. 

 

 

*********** 

7 islands in Andamans, Lakshadweep identified for 
seaplane operations: 

Why in news?  Four islands in the Andamans and three 
in Lakshadweep have been identified for seaplane operations, 
while private sector participation has been invited for tourism-
based projects, the Home Ministry said on recently. 

 

About: 

• The 5th meeting of the Island Development Agency, also 
reviewed the progress made towards the programme 
‘Holistic development of islands’. 

• Swaraj Dweep, Shaheed Dweep, Hutbay and Long Island in 
Andaman and Nicobar Islands and Kavaratti, Agatti and 
Minicoy in Lakshadweep have been identified for seaplane 
operations. 

• Key infrastructure projects such as operationalisation of 
the Diglipur airport for civilian aircraft and the 
construction of a new airport on Minicoy Island have 
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been accorded high priority by the government, while 
Coastal Regulation Zone clearance (CRZ) has been 
accorded for ‘Middle Strait Bridge’ on Andaman Trunk 
Road. 

• Bids for private sector participation in three tourism-based 
projects have already been invited by the Andaman & 
Nicobar Administration. They include eco-tourism projects 
on Smith Island and Long Island and a tent city project 
on Aves Island. Bids will be invited shortly for one more 
project on Neil Island. 

• Three projects in Lakshadweep have been identified for 
issue of bids. These include tourism projects in the 
islands of Kadmat, Minicoy and Suheli Cheriyakara.  
 

• Environmental Clearance (EC), CRZ clearance and all 
other clearances required for these projects are being 
obtained upfront, on priority, to attract more number of 
reputed bidders, the statement said. 
 
 

• The Ministry of Commerce has issued a notification 
extending tax incentives for investments made in the 
manufacturing and service sector in the islands of 
Andaman and Nicobar and Lakshadweep. 

• In order to sustainably utilise the potential of Tuna fish, 10 
deep-sea modern fishing vessels are being procured by the 
Lakshadweep administration from Cochin Shipyard Limited. 
 

 

                                     ************* 
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New angel tax rules provide relief to eligible start-
ups: 

Why in news?  The Centre on recently notified new rules 
pertaining to angel tax which, will exempt registered start-ups 
of a specified size from the tax and any scrutiny to do with 
its applicability. 

 

About: 

• Angel tax is applicable to unlisted companies that have 
raised capital through sale of shares at a value above 
their fair market value. This excess capital is treated as 
income and taxed accordingly. This tax predominantly 
affects start-ups and the angel investments they attract. 

• Investments of up to ₹25 crore in an eligible company will 
be exempt from the angel tax. In addition, investments 
made by a listed company of a networth of at least ₹100 
crore or a turnover of at least ₹250 crore would also be 
exempt. Investments made by non-residents will also be 
exempt. 

• The notification said that an eligible start-up would be one 
that is registered with the government, has been 
incorporated for less than 10 years, and has a turnover 
that has not exceeded ₹100 crore over that period. 

 

About the Department of Industrial Policy and Promotion 
(DIPP) 

• The Department of Industrial Policy & Promotion was 
established in 1995 and has been reconstituted in the year 
2000 with the merger of the Department of Industrial 
Development. Earlier separate Ministries for Small Scale 
Industries & Agro and Rural Industries (SSI&A&RI) and 
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Heavy Industries and Public Enterprises (HI&PE) were 
created in October, 1999.  

• The move comes amidst a demand by traders' body 
Confederation of All India Traders (CAIT) for forming a 
separate ministry for internal trade. The president gave his 
nod to bring internal trade matters under the 
Department for Promotion of Industry and Internal 
Trade. 

• The newly-named department under the Ministry of 
Commerce and Industry will look into matters related to 
promotion of internal trade, including retail trade, welfare 
of traders and their employees, facilitating ease of doing 
business and start-ups. 

 

*********** 
 

Facts for Prelims: 

v Single emergency helpline ‘112’: - 

• Sixteen states and Union territories recently joined a pan-
India network of single emergency helpline number ‘112’ 
on which immediate assistance can be sought by anyone in 
distress.  

• “The helpline ‘112’ will be activated across the country by 
next year and anyone in distress can reach the helpline 
by pressing a single key of phones which will be pre-
programmed,” 

• The 112 helpline is an integration of police (100), fire (101) 
and women (1090) helpline numbers. The health 
helpline (108) will be integrated with it soon 
 

 
v Aussie mammal the first ‘climate change extinction’ 
• A small brown rat which lived on a tiny island off 

northern Australia is the world's first mammal known to 
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have become extinct due to "human-induced climate 
change," the government says. 

• The mammal had not been seen for almost 10 years and 
was initially pronounced extinct after "exhaustive" 
conservation efforts failed, according to a report published 
by the University of Queensland in 2016. 

• The cause of its extinction was "almost certainly ocean 
inundation" from rising sea levels over the past decade, 
which had led to "dramatic habitat loss," according to the 
2016 report. 

 
 
 

*********** 
 

 
 

   

 


