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                       Daily Current Affairs –Dec- 2018 

                            (27th Dec) 

Establishment of NIMZs: 

Why in News? 
National Investment & Manufacturing Zones (NIMZs) are one of the 
important instruments of National Manufacturing Policy, 2011.  
 NIMZs are envisaged as large areas of developed land with the 
requisite eco-system for promoting world class manufacturing 
activity.  

• So far, three NIMZs namely Prakasam (Andhra Pradesh), 
Sangareddy (Telangana) and Kalinganagar (Odisha) have 
been accorded final approval and 13 NIMZs have been 
accorded in-principle approval.  

• Besides these, eight Investment Regions along the Delhi 
Mumbai Industrial Corridor (DMIC) project have also been 
declared as NIMZs. 

 What are the differences in SEZ & NIMZs? 
Ø The main objective of Special Economic Zones is promotion 

of exports. 
Ø While NIMZs are based on the principle of industrial growth 

in partnership with States and focuses on manufacturing 
growth and employment generation. 

Ø NIMZs are different from SEZs in terms of size, level of 
infrastructure planning, governance structures related to 
regulatory procedures, and exit policies. 

 

 

**************** 
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Neid Scheme: 

Why in News? 
North East Industrial Development Scheme (NEIDS), 2017 covers 
eligible industrial units in the manufacturing and service sectors 
Arunachal Pradesh, Assam, Manipur, Meghalaya, Mizoram, 
Nagaland, Tripura and Sikkim to promote industrialization and 
boost employment and income generation. The Scheme is valid from 
01.04.2017 to 31.03.2022.     

 

The scheme provides- 

 (i) Central Capital Investment Incentive (30% of the investment in 
plant & machinery with an upper limit of Rs. 5 crore).   

(ii) Central Interest Incentive (3% interest on working capital for 5 
years). 

(iii) Central Comprehensive Insurance Incentive (Reimbursement of 
100% insurance premium for 5 years). 

 (iv) Income Tax Reimbursement of centre’s share for 5 years. 

 (v) GST reimbursement of Central Govt. share of CGST & IGST for 
5 years. 

                                    ************** 

Government rejects separate time zone for NE States: 
  

Why in News?    
 Govt rejects demand for different time zone for northeastern states 
for ‘strategic reasons’. 
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Background: 
The debate for a separate time zone for the northeast has been in 
existence for as long as the history of modern India goes. Amidst 
the pros and cons of having two time zones for the country, no 
implementable solution has been proposed so far. 
Ø Back in October this year, the CSIR-National Physical 

Laboratory (CSIR-NPL) and the National Measurement 
Institute (NMI) of India explored the possibility and also 
proposed an implementable solution. 

  

Proposed time zones: IST-I and IST-II: 
The custodian of Indian Standard Time (IST) proposed two time 
zones IST-I and IST-II for the country as follows: 
1. IST-I would be same as current IST, that is, UTC +5:30. 
2. IST-II would be UTC +6:30 owing to the difference of one hour 

between eastern and western part of the country. 
 
The borderline between two time zones would have been 89°52’E, 
the narrow border between Assam and West Bengal.  
States west of this line would have followed IST-I (UTC +5:30) while 
states east of this line (Assam, Meghalaya, Nagaland, Arunachal 
Pradesh, Manipur, Mizoram, Tripura, Andaman & Nicobar Islands) 
would have followed IST-II (UTC +6:30). 
  

What is a time zone? 
Earth is divided into 360 vertical lines or the longitudes. A shift in 
every longitude gives a time difference of four minutes; so, the 
planet is divided into 24 time zones. 
Longitude is the angular distance between a point on any Meridian 
and the prime meridian in Greenwich. The time at Greenwich is 
called as Greenwich Mean Time (GMT). 
 

Need for two time zones: 
India extends from 68°7’E to 97°25’E, with the spread of 29 
degrees, which amounts to almost two-hours from the geographical 
perspective. For decades, legislators, activists, industrialists and 
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ordinary citizens from India’s northeast have complained about the 
effect of IST on their lives. 
 

                              ******************** 

 

                        Fact for prelims: 

 

v Avangard (hypersonic glide vehicle): 

The Avangard (also known as Objekt 4202, Yu-71 and Yu-74) is a 
hypersonic glider, developed by Russia, that can be carried as 
a MIRV payload by the UR-100UTTKh, R-36M2 and RS-28 
Sarmat heavy ICBMs. 

• It can deliver both nuclear and conventional payloads.  

 

v Rat-hole mining: 

 It involves digging of narrow tunnels, usually 3-4 feet high, for 
workers to enter and extract coal. The horizontal tunnels are often 
termed “rat-holes”, as each just about fits one person. 

• It was in recently news in Meghalaya. 

 

 

v Rythu Bandhu scheme: 

• Telangana government launched ‘Rythu Bandhu’ investment 
support scheme for farmers. 

• The Rythu Bandhu (Agriculture Investment Support Scheme) 
takes care of initial investment needs of every farmer. 
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