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                                     VAID’S ICS LUCKNOW 
                       Daily Current Affairs –Dec- 2018 

                            (20th Dec) 

9% growth by 2022 must to generate jobs: NITI Aayog: 

 

 

Why in News? A growth rate of 9% is essential to generate 
enough jobs and achieve universal prosperity, according to a 
vision document released by NITI Aayog recently. 

Towards this, the ‘Strategy for New India @75’ document- 

1. It recommends a number of steps 
2. including increasing the investment rate 
3. reforming agriculture, 
4. Codifying labour laws. 

 

About  

• “An annual rate of growth of 9% by 2022-23 is essential for 
generating sufficient jobs and achieving prosperity for all,” 
the report, which was launched by Finance Minister Arun 
Jaitley, said in the introduction. Later in the report, NITI 
Aayog said the target should be 8% growth over the period 
2018-23. 

Important Findings of the report: 

• The 9% Growth will raise the economy’s size in real terms from 
$2.7 trillion in 2017-18 to nearly $4 trillion by 2022-23. 
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• To raise the rate of investment (gross fixed capital formation as 
a share of GDP) from about 29% in 2017-18 to about 36% of 
GDP by 2022-23, 

• India’s tax-GDP ratio of around 17% is half the average of 
OECD countries (35%) and is low even when compared to 
other emerging economies like Brazil (34%), South Africa 
(27%) and China (22%). 

• To enhance public investment, India should aim to increase its 
tax-GDP ratio to at least 22% of GDP by 2022-23.  

 

About the ‘Strategy for New India @75’: 

• The NITI Aayog on December 19, 2018 released ‘Strategy 
for New India @75’, its comprehensive national Strategy 
for New India which defines clear objectives for 2022-23. 
The Strategy was released by the Union Finance Minister 
Arun Jaitley. 

• It is a detailed account across 41 crucial areas that 
recognises the progress already made, identifies binding 
constraints, and suggests the way forward for achieving the 
objectives. 
 

Objective: 

• The Strategy document aims to further improve the policy 
environment in which private investors and other stakeholders 
can contribute their fullest towards achieving the goals set 
out for New India 2022 and propel India towards a USD 5 
trillion economy by 2030. 

 

 
****************** 
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Bill banning commercial surrogacy passed in LS: 

Why in News? The Lok Sabha recently passed a Bill banning 
commercial surrogacy with penal provisions of jail term of up to 
10 years and fine of up to 10 lakh. 

 

About: 

• Union Cabinet recently approved the Surrogacy (Regulation) 
Bill 2016, banning commercial surrogacy in India. The 
surrogacy bill aims to prohibit potential exploitation of 
surrogate mothers and children born through surrogacy. 
 

Related Facts: 

• The bill will only allow altruistic surrogacy where the 
service can be provided for free only by family members or 
friends. 

• Only Indian couples legally married for at least five years 
will be covered under the bill. 

• The couple who has a child through surrogacy should not 
abandon the child under any circumstances. 

• The child born through surrogacy will have the same rights 
as the couple’s biological children (if any). 

• The surrogate mother should be a close relative of the 
couple. 

• She should be between the age of 25-35 and can act as a 
surrogate mother only once. 

• Violation of the rules will be a warrant a prison term of 10 
years and a fine that may extend to Rs 10 lakh. 
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ISRO’s ‘angry bird’ takes to the skies: 

 

Why in News? An anxious ISRO Chairman K. Sivan recently 
watched the flight path of the GSLV-F11 intently as it soared into 
the evening sky carrying communication satellite GSAT-7A, 
meant to enhance the communication infrastructure of the Indian 
Air Force. 

 

About the GSLV-F11: 

• GSLV-F11 successfully launched GSAT-7A, ISRO’s 39th 
communication satellite, on December 19, 2018 at 1610 hrs 
(IST) from the Second Launch Pad (SLP) of Satish Dhawan 
Space Centre SHAR, Sriharikota.  

 

• GSLV-F11 is the 13th flight of India’s Geosynchronous 
Satellite Launch Vehicle (GSLV) and its 7th flight with 
indigenous Cryogenic Upper Stage (CUS). 

• GSLV – F11 is ISRO’s fourth generation launch vehicle with 
three stages. The four liquid strap-ons and a solid rocket 
motor at the core form the first stage.  

• The second stage of the vehicle is equipped with high 
thrust engine using liquid fuel. The Cryogenic Upper Stage 
forms the third and final stage of the vehicle. 
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About the GSAT-7A: 

• India recently successfully launched its latest advanced 
satellite, GSAT-7A, from Andhra Pradesh’s Sriharikota. 

• GSAT-7A with a lift-off mass of 2250 kg, is a geostationary 
satellite carrying communication transponders in Ku-band. 
The Satellite is built to provide communication capability 
to the users over the Indian region. 
 
 
 

****************** 
 

 

Facts for Prelims:  

v About theDMH-11  
• It was reported earlier in May 2017 that Genetic 

Engineering Appraisal Committee (GEAC) had cleared 
transgenic mustard, DMH-11 for commercial cultivate 

• DMH (Dhara Mustard Hybrid)-11 is genetically modified 
variety of Herbicide Tolerant (HT) mustard. It was developed 
by Centre for Genetic Manipulation 
 

v Angel Tax: 
• The angel tax is applicable on capital raised by unlisted 

companies from any individual against an issue of shares in 
excess of the fair market value. 

•  
 
 

***************** 


