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                                     VAID’S ICS LUCKNOW 
                       Daily Current Affairs –Dec- 2018 

                            (12th Dec) 

Shaktikanta Das appointed RBI Governor: 

 

Why in News? A day after the sudden resignation of 
Governor Urjit Patel, the Modi administration recently 
appointed former bureaucrat Shaktikanta Das as the 25th 
Governor of the Reserve Bank of India (RBI) at a time when the 
government 

 

About: The Appointments Committee of the Cabinet has 
approved the appointment of Shri Shaktikanta Das, IAS Retd., 
former Secretary, Department of Economic Affairs, as 
Governor, Reserve Bank of India, for a period of three years. 

• The notification was issued by the Department of Personnel 
and Training (DoPT) recently. 

About the RBI- 

It is the central bank of India, which was established on April 1, 
1935, under the Reserve Bank of India Act.  

• The Reserve Bank of India uses monetary policy to create 
financial stability in India. 

• It is charged with regulating the country's currency and credit 
systems. 

• The RBI was originally set up as a private entity but was 
nationalized in 1949.  
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• The reserve bank is governed by a central board of directors 
appointed by the national government.  

• The government has always appointed the RBI's directors, 
and this has been the case since the bank became fully owned 
by the government of India as outlined by the Reserve Bank of 
India Act. 

•  Directors are appointed for a period of four years. 

Functions of the RBI- 

 

 

Issue of Currency Notes: 

• Under section 22 of RBI Act, the bank has the sole right to issue 
currency notes of all denominations except one-rupee coins and 
notes. 
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• The one-rupee notes and coins and small coins are issued by 
Central Government, and their distribution is undertaken by RBI 
as the agent of the government. 

• The RBI has a separate issue department which is entrusted with 
the issue of currency notes. 

How Governor of RBI is appointed? 

The Reserve Bank's affairs are governed by a Central Board of 
Directors (CBD).  

Ø Members of the board are appointed by the Government of 
India in accordance with Section 8 of the Reserve Bank of 
India Act. 

Ø The CBD as the administrative apex body of the RBI, contains 
two sets of directors. First is the official directors and second, 
non-official directors. 

Ø The official directors comprised of the Governor and not more 
than four Deputy Governors who are appointed/nominated 
by the Central Government under the RBI Act.  

     ****************** 

 

SC directs Centre to declare 10 km area around 
national parks as eco-sensitive: 

 

Why in News? The Supreme Court recently directed the 
Union Environment Ministry to declare 10 km area around 21 
national parks and wildlife sanctuaries across the country as 
‘eco-sensitive zones’. 

 

What are Eco-sensitive zones? 
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• Eco-Sensitive Zones (ESZs) or Ecologically Fragile Areas 
(EFAs) are areas notified by the Ministry of Environment, 
Forests and Climate Change (MoEFCC), Government of India 
around Protected Areas, National Parks and Wildlife 
Sanctuaries.  

• The purpose of declaring ESZs is to create some kind of 
“shock absorbers” to the protected areas by regulating and 
managing the activities around such areas. 

• ESZ are regulated by central government through Min.  
 

About The (MoEFCC):  

• The ministry is responsible for planning, promoting, 
coordinating, and overseeing the implementation of 
environmental and forestry programmers in the country. 

• The main activities undertaken by the ministry include 
conservation and survey of the flora of India and fauna of 
India, forests and other wilderness areas. 
 
 

 
****************** 
 

Water traces found on asteroid Bennu: 

 

Why in News? NASA’s OSIRIS-REx spacecraft has discovered 
ingredients for water on a nearby skyscraper-sized asteroid, a 
rocky acorn-shaped object that may hold clues to the origins of 
life on the earth, scientists said recently 

 

 



 

www.vaidicslucknow Page 5 
 

About: 

• More specifically, the probe uncovered that the 1,650-foot-
wide space rock contains water-bearing clay minerals, 
which foster oxygen and hydrogen atoms that are bonded 
together in pairs called hydroxyls. 

• As the Inquisitors previously reported the near-Earth 
asteroid — located some 76 million miles away, between 
the orbits of Earth and Mars — is believed to have originated 
further out in the solar system. 

• Scientists hypothesize that the carbon-rich asteroid broke off 
of a much bigger space rock nestled within the Asteroid Belt 
stretching between Mars and Jupiter and drifted closer to 
Earth. 
 
 
 
 

****************** 
 

Voyager 2 probe reaches interstellar space: NASA 

 

Why in News? NASA’s Voyager 2 has become the second 
human-made object in history to reach the edge of our solar 
system, after the spacecraft exited the protective bubble of 
particles and magnetic fields created by the Sun. 

About: 

• Its twin, Voyager 1, crossed this boundary in 2012. Voyager 
2 — launched 41 years ago — carries a working instrument 
that will provide first-of-its-kind observations of the nature 
of this gateway into interstellar space.  
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• Voyager 2 now is slightly more than 18 billion kilometres 
from Earth, NASA. 

• According to NASA, the Voyager 2 is around 18 billion 
kilometers away from our planet. While these probes have 
exited the heliosphere, they are yet to bid goodbye to the solar 
system, which won't happen anytime soon. 

•  According to NASA It took the spacecraft 41 years to reach the 
edge of the solar system. 

 

 

     ****************** 

 

 

 

 

 

 
 

 
 

  

 


