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Daily Current Affairs – 2019 
(28th May) 

Resources: The Hindu /PIB 
Topic: For Prelims and Mains 

Heads of BIMSTEC & SCO : 

Why in news?  India has invited several heads of state, including those 
from the Bay of Bengal community (BIMSTEC) and the Shanghai 
Cooperation Organisation (SCO), for Prime Minister Narendra Modi’s 
swearing-in ceremony. 

Government of India has invited the leaders of the BIMSTEC Member States 
for the swearing-in ceremony. This is in line with government’s focus on 
it’s ‘Neighbourhood First’ policy. 

About the BIMSTEC: 

• The BIMSTEC consists of countries that are dependent on Bay of 
Bengal, namely Bangladesh, India, Myanmar, Sri Lanka, Thailand, 
Nepal, and Bhutan.  

• It was formed in 6 June 1997, through the Bangkok Declaration. Its 
purpose is to serve as a bridge between South and South East Asia. 

• It’s headquartered at Dhaka in Bangladesh. 
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Objective : 

Ø The objective of BIMSTEC is to harness shared and accelerated 
growth through mutual cooperation.  

Ø It started with co-operation in six sectors -including trade, 
technology, energy, transport, tourism and fisheries.  

Ø Later it was expanded to take up specific cooperation projects in the 
sectors of trade, investment and industry, technology, human 
recourse development, tourism, agriculture, energy, and 
infrastructure and transportation ;  

Ø Through joint endeavours and active collaboration, provide mutual 
assistance in the form of training and research facilities, on matters of 
common interest in the economic, social, technical and scientific 
fields. 

Challenges: 

1. Pending Projects  

2. Issues with FTA  

3. Conflicting priorities 

4. Lack of Resources 

5. Perceived as an India dominated bloc 

About the SCO: 

• The Shanghai Cooperation Organization (SCO), or Shanghai Pact, is a 
Eurasian political, economic, and security alliance,  

• The creation of which was announced on 15 June 2001 in Shanghai, 
China by the leaders of China, Kazakhstan, Kyrgyzstan, Russia, 
Tajikistan, and Uzbekistan;  

• The Shanghai Cooperation Organisation Charter, formally establishing 
the Organisation, was signed in June 2002 and entered into force 
on 19 September 2003.  

• The original five nations, with the exclusion of Uzbekistan, were 
previously members of the Shanghai Five group, founded on 26 April 
1996. 
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Objective: 

• Strengthening mutual trust and neighbourliness among the 
member states. 

• Promoting effective cooperation in -politics, trade & economy, 
research & technology and culture. 

• Enhancing ties in education, energy, transport, tourism, 
environmental protection, etc. 

• Maintain and ensure peace, security and stability in the region. 
• Establishment of a democratic, fair and rational new international 

political & economic order. 

Challenges: 

• The SCO security challenges includes combating terrorism, 
extremism and separatism;  

• Drug and weapons trafficking, illegal immigration, etc. 
• Despite being geographically close, the rich diversity in member’s 

history, backgrounds, language, national interests and form of 
government, wealth and culture makes the SCO decision making 
challenging 

• Pakistan’s inclusion in SCO poses potential difficulties for India. 
• India’s ability to assert itself would be limited and it may have to play 

second fiddle since China and Russia are co-founders of SCO and 
its dominant powers. 

• India may also have to either dilute its growing partnership with the 
West or engage in a delicate balancing act - as SCO has traditionally 
adopted an anti-Western posture. 

 

************ 

     Akash missile test-fired successfully : 

Why in news? The DRDO on Recently successfully test-fired the new 
version of the Akash surface-to-air defence missile system with a new 
indigenously-developed seeker in Balasore off the Odisha coast. 
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About the Defence Acquisition Council (DAC): 

Ø To counter corruption and speed up decision- making in military 
procurement, the government of India in 2001 decided to set up 
an integrated Defence Acquisition Council (DAC). 

Ø It is headed by the Defence Minister. 
Ø The DAC is responsible to give policy guidelines to acquisitions, based 

on long-term procurement plans. 
Ø It also clears all acquisitions, which includes both imported and those 

produced indigenously or under a foreign license. 
Ø The objective of the Defence Acquisition Council is to ensure 

expeditious procurement of the approved requirements of the Armed 
Forces in terms of capabilities sought, and time frame prescribed, 
by optimally utilizing the allocated budgetary resources. 

The Functions of the DAC includes: 

Ø In-principle approval of 15 Year Long-Term Integrated Perspective 
Plan for Defence Forces. 

Ø Accord of Acceptance of Necessity to acquisition proposals. 
Ø Categorization of the acquisition proposals relating to ‘Buy’, ‘Buy & 

Make’ and ‘Make’. 
Ø Issues relating to Single vendor clearance. 
Ø Decision regarding ‘offset’ provisions in respect of acquisition 

proposals above Rs. 300 crores. 
Ø Decisions regarding Transfer of Technology under ‘Buy & Make’ 

category of acquisition proposals; and Field Trial evaluation. 

 

************* 

Facts for Prelims: 

v Ibiza-gate expose: 
• The Ibiza affair (German: Ibiza-Affäre), also known as Ibiza-gate, 

is an ongoing political scandal in Austria involving Heinz-
Christian Strache, 

• The former Vice-Chancellor of Austria and leader of the Freedom 
Party (FPÖ); Johann Gudenus, a deputy leader of the Freedom 



 

www.vaidicslucknow Page 5 
 

Party; and both the Austrian Freedom Party and Austria's political 
landscape in general. 

 

************ 

 


