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Daily Current Affairs – 2019 
(15th May) 

Resources: The Hindu /PIB 
Topic: For Prelims and Mains 

OECD Index: 

Why in news?   India has found problems with the current method 
under which the Organisation for Economic Cooperation and 
Development (OECD) ranks countries based on their services trade 
policies, indicating the outcomes are biased and counter-intuitive. 

• Launched in 2014, the Services Trade Restrictiveness Index 
(STRI), computed by the OECD, is now available for 2018 for a total 
of 45 economies (36 OECD and the rest non-OECD) and 22 sectors. 

About the (OECD): 

• The Organization for Economic Co-operation and Development 
(OECD) is an international, intergovernmental economic organization 
of 34 countries.  

• OECD was founded in the year 1961 to stimulate world trade and 
economic progress. 

• Its headquarters is in Paris. 
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Objective: 

Ø Promote Employment 
Ø Improve the standard of living 
Ø Facilitate world trade growth 
Ø Maintain financial stability 
• The OECD superseded the OEEC (Organization for European 

Economic Co-operation) which worked towards the reconstruction of 
European countries that were devastated during the WWII.  

• The OECD extends assistance to non-European countries. Its 
member nations include the United States, Canada, Australia, 
Japan, Mexico and. New Zealand. 

OECD Achievement: 

• Shifted to ‘Think global, act local’ to maximize new opportunities for 
democratic participation. 

• Major publications include the OECD Economic Outlook, OECD 
Fact book, OECD Economic surveys and ‘Going for Growth.’ 

• Continued focus on economic growth through innovation. 

Challenges: 

• Developing an effective enabling network, strengthening solid 
accountability mechanisms and safeguarding public interest 
represent some serious challenges for the OECD. 

• Also, the OECD Restated Job Strategy aims to formulate pro-
employment policies to improve labor market outcomes.  

• However, its productivity impact remains unclear. 

Trade restrictiveness indices (STRIs): 

• This paper presents the services trade restrictiveness indices (STRIs) 
for financial services. The STRIs are composite indices taking values 
between zero and one, zero representing an open market and one 
a market completely closed to foreign services providers.  

• The indices are calculated for 40 countries, the 34 OECD members 
and Brazil, China, India, Indonesia, Russia and South Africa. The 
STRIs capture de jure restrictions.  
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• This report presents the first vintage of indicators for commercial 
banking and insurance services and captures regulations in force 
in 2013. 
 

************ 

Facts for Prelims: 

v United Nations Security Council Resolution 2231  
• United Nations Security Council Resolution 2231 was a resolution 

endorsing the Joint Comprehensive Plan of Action on the nuclear 
program of Iran.  

• It sets out an inspection process and schedule while also preparing for 
the removal of United Nations sanctions against Iran.  

• The 15 nations on the Security Council unanimously endorsed 
the resolution, which had been negotiated by the permanent 
members of the United Nations Security Council—China, France, 
Russia, United Kingdom, United States—plus Germany, the 
European Union, and Iran. 
 

v INSTEX: 
• The Instrument in Support of Trade Exchanges (INSTEX) is a 

special-purpose vehicle (SPV) established in January 2019 by 
France, Germany and the United Kingdom to facilitate non-dollar 
trade with Iran. 

•  The SPV is headquartered in Paris, France. 
 

************ 

 

 


