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Daily Current Affairs – 2019 
(25thApril) 

Resources: The Hindu /PIB 

Taking advantage of BRI: (EDITORIAL) 

Why in news?  There are at least five reasons why India 
should have sent an observer to the Belt and Road Initiative 
(BRI) Forum that begins in Beijing on April 25.  

Why BRI is Important: 

• First, the defining feature of the 21st century is that Asia, 
not China, is at the centre of the world. The BRI is part of a 
transformation triggered by colonialism and industrial 
capitalism from the 1840s and influenced by the UN 
institutions and global rules from the 1950s. 

 

• Second, the global spread of the BRI signals the political 
end of the old order where the G7 shaped the economic 
agenda. Italy, a member of the G7, is joining the BRI, 
despite the publicly voiced objection of the U.S., just as 
Britain joined the Asia Infrastructure Investment Bank in 
2015.  

• Third, the Asian Development Bank, not China, drew global 
attention to infrastructure as the key driver of economic 
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growth in Asia and the financing gap of $26 trillion. The 
most visible feature of the BRI is the network of physical 
and digital infrastructure for transport, energy 
transmission and communications.  

• Two-thirds of the countries funded by the initiative have 
sovereign debt ratings below investment grade, and their 
being part of supply chains is a catalyst for growth. 
 

• Fourth, the BRI, faced with criticism over lack of 
transparency and insensitivity to national concerns, is 
evolving towards standards of multilateralism, including 
through linkages with the United Nations Sustainable 
Development Goals.  
 

• The International Monetary Fund describes it as a “very 
important contribution” to the global economy. 

• Fifth, for the BRI to have strategic objectives is not 
unusual. The Marshall Plan in the 1950s also required 
recipients to accept certain rules for deepening trade and 
investment ties with the U.S. Chinese control over supply-
chain assets like ports provides the ability to project naval 
power, The BRI’s commercial advantage has certainly 
increased China’s international weight and India needs to 
shape the new standards to benefit Indian technology 
companies . 

• India’s China dilemma, as it ends its ambivalence towards 
China, revolves around assessment of the extent the Asian 
giants need each other for the Asian century. Prime Minister 
Narendra Modi has declared a cooperative vision of the 
‘Indo-Pacific’, contrary to the containment-based view 
of the United States.  

• India should respond to the strategic complexity arising 
from the BRI, a key part of which cuts through Gilgit-
Baltistan and Pakistan-occupied Kashmir, through three 
related but distinct diplomatic initiatives. 
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• First, India needs to highlight that a British-led coup by 
the Gilgit Scouts led to Pakistani occupation of this 
territory and seek appropriate text recognising India’s 
sovereignty — a drafting challenge but not an 
insurmountable one. 

• Second, New Delhi should give a South Asian character to 
the two BRI corridors on India’s western and eastern flanks, 
by linking them with plans for connectivity in the 
Association of Southeast Asian Nations (ASEAN) region. 

• Third, India needs work towards ‘multilateralising’ the BRI 
with a set of rules. 
 

 

********* 

Potato farmers cry foul as PepsiCo sues them: 

Why in news?  Just days after multi-billion dollar 
conglomerate PepsiCo sued four Gujarati farmers, asking them 
to pay ₹1.05 crore each as damages for ‘infringing its rights’ 
by growing the potato variety used in its Lays chips, farmers 
groups have launched a campaign calling for government 
intervention. 

• The case is coming up for hearing in an Ahmedabad court 
on recently. 

• The farmers want the Protection of Plant Varieties and 
Farmers’ Rights Authority (PPV&FRA) to make a 
submission in court on their behalf and fund legal costs 
through the National Gene Fund. 

 

Protection of Plant Varieties and Farmers’ Rights Authority 
(PPV&FRA): 

• The Protection of Plant Variety and Farmers Right Act, 
2001 (PPVFR Act) is an Act of the Parliament of India that 
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was enacted to provide for the establishment of an 
effective system for protection of plant varieties, the 
rights of farmers and plant breeders, and to encourage the 
development and cultivation of new varieties of plants. This 
act received the assent of the President of India on the 30 
October 2001. 

• The PPV&FR Act, 2001 was enacted to grant intellectual 
property rights to plant breeders, researchers and 
farmers who have developed any new or extant plant 
varieties. The Intellectual Property Right granted under 
PPV&FR Act, 2001 is a dual right – one is for the variety and 
the other is for the denomination assigned to it by the 
breeder.  

• The rights granted under this Act are heritable and 
assignable and only registration of a plant variety confers 
the right. Essentially Derived Varieties (EDV) can also be 
registered under this Act and it may be new or extant. 
Farmers are entitled to save, use, sow, re-sow, exchange 
or sell their farm produce including seed of a registered 
variety in an unbranded manner.  

• crops is 15 years and for trees and vines is 18 years and 
for notified varieties it is 15 years from the date of 
notification under section 5 of Seeds Act, 1966.  

•  The rights granted under this Act are exclusive right to 
produce, sell, market, distribute, import and export the 
variety.  

 

********* 

China announces plan to build moon: 

Why in news?   Beijing plans to send a manned mission to 
the moon and to build a research station there within the next 
decade, state media reported on recently, citing a top space 
official. 
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About: 

Ø China aims to achieve space superpower status and took a 
major step towards that goal when it became the first 
nation to land a rover on the far side of the moon in 
January. 

Ø Beijing plans to launch a Mars probe by 2020 and 
confirmed that a fourth lunar probe, the Chang’e-5, will 
be launched by the end of the year. 

Ø Originally scheduled to collect moon samples in the second 
half of 2017, the Chang’e-5 was delayed after its planned 
carrier, the powerful Long March 5 Y2 rocket, failed 
during a separate launch in July 2017. 

Ø China on recently also announced that its Long March-5B 
rocket will make its maiden flight in the first half of 2020, 
carrying the core parts of a planned space station. The 
Tiangong — or “Heavenly Palace” — will go into orbit in 
2022, the China Manned Space Engineering Office said. 

 

********* 

Facts for Prelims: 

v London Interbank Offered Rate (Libor):  

• The London Inter-bank Offered Rate is an interest-rate 
average calculated from estimates submitted by the 
leading banks in London. Each bank estimates what it 
would be charged were it to borrow from other banks.  

 

• It was formerly known as BBA Libor (for British Bankers' 
Association Libor or the trademark bba libor) before the 
responsibility for the administration was transferred to 
Intercontinental Exchange. It is the primary benchmark, 
along with the Euribor, for short-term interest rates 
around the world. 
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v INC-22 ACTIVE form: 

eForm INC-22 is being filed by new company for 
establishing its registered office and verification thereof and 
same is filed by existing company in case of change in 
situation of registered office of the company. 

                            ************ 

 

 


