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Daily Current Affairs – 2019 
(17thApril) 

Resources: The Hindu /PIB 

Lakes filled with liquid methane spotted on Saturn’s 
moon Titan: 

Why in news?  April 15 provided the most comprehensive 
look to date at one of the solar system’s most exotic features: 
prime lakeside property in the northern polar region of Saturn’s 
moon Titan - if you like lakes made of stuff like liquid methane. 

About the Study: 

Cassini’s last tour of Saturn’s moon revealed that some of its 
northern lakes are 300 feet deep, but small in surface area and 
perched atop high hills.  

• The shape and location of the lakes hints strongly that the 
lakes are similar to karstic lakes on Earth, where liquid 
eats away at and eventually collapses the bedrock around it.  

• On Earth, this happens with water and limestone, but on 
Titan, it would be liquid methane and the icy organic 
materials that make up Titan’s surface layers.. 

 

In a second study, also published in Nature Astronomy, a 
different group of researchers discovered what they call 
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“phantom lakes” on Titan’s surface in the northern 
hemisphere. These lakes appear in earlier Cassini data and 
disappear later on.  

Scientists take this to mean the lakes are shallow, and dry out 
and disappear as seasons change on Titan. 

• A full seasonal year on Titan is roughly one Saturnian 
orbit, or 30 Earth years. And since Cassini spent 13 years 
studying the Saturn system, it had an excellent vantage 
point to watch the northern hemisphere grow warmer 
with the onset of summer, while the southern hemisphere 
descended into winter. 

About the Phantom lakes: 

Ø Phantom Lake is a small lake inside the city limits 
of Bellevue, Washington. 

Ø Historically, Phantom Lake once drained to the north 
through the Kelsey Creek basin. Nineteenth-century farmer 
Henry Thode redirected the Phantom Lake outlet to Lake 
Sammamish, creating Weowna Creek in the process 

About the Karst lakes: 

Karst lakes are formed as the result of a collapse of 
subterranean caves, especially in water-soluble rocks such 
as limestone, gypsum and dolomite. This process is known 
as karstification. 

 

 

********* 

‘Banks have to mark IL&FS accounts as NPAs after default’: 

Why in news?  The RBI on recently told the National 
Company Law Appellate Tribunal (NCLAT) that banks would 
have to classify the accounts of debt-ridden IL&FS and its group 
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companies as NPAs in terms of its master circular and the 
Supreme Court’s judgment. 

 

About the National Company Law Appellate Tribunal (NCLAT): 

Ø The constitution of the National Company Law Tribunal and 
the National Company Law Appellate Tribunal is a 
paradigm shift with the intention of establishing a 
specialized forum to adjudicate all disputes/issues 
pertaining to companies in India. The primary objective of 
constituting these tribunals is to provide a simpler, speedier 
and more accessible dispute resolution mechanism. 

Ø The Government of India has, after fourteen years since 
their introduction, constituted the National Company 
Law Tribunal (NCLT) and the National Company Law 
Appellate Tribunal (NCLAT) under the Companies Act, 
2013 (Companies Act) to provide for a single judicial forum 
to adjudicate all disputes concerning the affairs of Indian 
companies. The tribunals have been made effective from 1 
June 2016. 

Ø The NCLT will have eleven benches initially, two at New 
Delhi and one each at Ahmedabad, Allahabad, Bengaluru, 
Chandigarh, Chennai, Guwahati, Hyderabad, Kolkata 
and Mumbai. The NCLT will comprise a president and 
judicial and technical members, as necessary. Justice M.M. 
Kumar, former Chief Justice of the High Court of Jammu 
and Kashmir has been appointed the president of the NCLT. 
The NCLAT, the appellate body, will consist of a chairperson 
and a maximum of eleven judicial and technical members. 
Justice S.J. Mukhopadhaya, a retired judge of the Supreme 
Court of India, has been appointed the chairperson of the 
NCLAT. 

Ø While the tribunals have been set up to deal with all 
company related disputes (except any criminal 
prosecution for offences under the Companies Act), the 
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powers currently provided to the NCLT and the NCLAT 
under the recent notifications are limited.  

The NCLT has been given wide powers under the Companies 
Act to adjudicate: 

1. Cases initiated before the Company Law Board (CLB) 
under the Companies Act, 1956 (Old Act) (which, 
pursuant to NCLT's constitution, stand transferred to the 
NCLT); 

2. all proceedings pending before any district court or High 
Court under the Old Act including proceedings relating to 
arbitration, compromise, arrangements and reconstruction 
and winding up of companies (which, upon the relevant 
notification being issued, shall stand transferred to the 
NCLT); 

3. References/inquiries/proceedings pending before the Board 
for Industrial and Financial Reconstruction (BIFR), 
including those pending under the Sick Industrial 
Companies (Special Provisions) Act, 1985 (SIC Act), 
which would be abated, upon relevant notification being 
issued, and referred to the NCLT within 180 days from the 
date of abatement; 

4. Appeals or any other proceedings pending before the 
Appellate Authority for Industrial and Financial 
Reconstruction (AAIFR), including those pending under 
the SIC Act, which would be abated, upon relevant 
notification being issued, and referred to the NCLT within 
180 days from the date of abatement; and 

 

 

************ 
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Facts for Prelims: 

v “Tanoush” brand of basmati rice: 
• GRM Overseas, India’s third largest basmati rice 

exporter to the world and second largest to the Middle 
East,has formed a strategic alliance with MAN Consumer, 
one of the fastest growing FMCG distributors in the United 
Arab Emirates (UAE).  

• This alliance will enable the distribution of GRM’s basmati 
rice brand “Tanoush” across 22 Hypermarket Carrefour 
stores in the UAE. Going forward, MAN Consumer will 
place GRM brands with other major retail outlets and 
supermarkets across UAE. 
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