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                       Daily Current Affairs –Jan- 2019 

                            (6thJan) 

Mallya declared a ‘fugitive economic offender’: 

Why in News? Absconding liquor baron Vijay Mallya recently 
became the first person to be declared a fugitive economic offender 
by the special court hearing cases under the Fugitive Economic 
Offenders Act (FEOA). 
 
 
About: 

• A Fugitive Economic Offender is a person who has an arrest 
warrant issued in respect of a scheduled offence and  or 
has left India so as to avoid criminal prosecution,  

• The FEOA, which became a law on July 31, 2018, allows for 
declaring a person as an offender after an arrest warrant has 
been issued against the individual and the value of offences 
exceeds 100 crore. 

• As per the new law, a special FEOA court can order the 
confiscation of a FEO’s properties, including those which are 
benami, and the proceeds of crime in and outside India. 
Once properties are confiscated, the Union government has 
the right over them, and it can dispose them after 90 days. 
 

About the Fugitive Economic Offenders Act (FEOA): 

• The Fugitive Economic Offenders Act, 2018 ("FEOA") was 
introduced by the Ministry of Finance and Corporate 
Affairs, which has been passed by the Lok Sabha on 
19.07.2018 and subsequently by the Rajya Sabha on 
25.07.2018. FEOA has received the Presidents' assent on 



 

www.vaidicslucknow Page 2 
 

31.07.2018 and is deemed to have come in force from 
21.04.2018. 
 

 

 
********************** 
 

Facts for Prelims: 

v Scientists unearth Asia’s first fossil Dioscorea yam leaf: 
• Scientists R. C. Mehrotra and Anumeha Shukla from 

Lucknow’s Birbal Sahni Institute of Palaeosciences were 
leading a dig in the Eocene-era (38-56 million years ago) 
Gurha lignite mine in Bikaner in western Rajasthan, they 
obtained two well-preserved fossils of large leaves. 
 

About: 

• The leaf fossil is the first of Dioscorea yams from Asia and 
hints at a Gondwanan origin to these plants, claim scientists. 

• Referring to herbarium sheets available at Dehradun’s Forest 
Research Institute, the team identified it as a species of 
Dioscorea, a kind of yam that grows as a herbaceous vine in 
the humid tropics of India and other countries. 

• Compared it to the other Dioscorea fossils obtained from 
Europe, Africa and America, they found it to be very 
distinct. the team named their new find Dioscorea 
eocenicus: the first ever Dioscorea fossil recorded from 
Asia. Currently, species of Dioscorea in India are found in 
the humid, tropical forests of the country. 

• Tropical forests must have flourished in this part of 
Rajasthan during early Eocene. Other fossil plants observed 
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in the mine also suggest this historical climate in the area, 
which is now dry and consists of desert vegetation. 
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